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MODERN MERCANTILISM & THE NEW 
GEOECONOMIC TURMOIL

• “POLITICIZED, TRANSACTIONAL CAPITALISM”. GOVERNMENTS, THE 
FINANCIAL INDUSTRY AND MAG-7 ARE SHAPING THE NEW WORLD 
ECONOMIC ORDER. UNCERTAINTY SHOCKS AND “RUPTURE”

• TRADE DEFICITS ARE NOW CONSIDERED AS LOSS OF WEALTH AND POWER. 
TARIFFS AS INSTRUMENT OF POWER. ERA OF MANAGED TRADE.

• IMPORT SUBSTITUTION AND INDUSTRIAL STRATEGY AT THE FOREFRONT. 
CAPITAL SHOULD STAY HOME (S&I UNIONS). FIAT CURRENCIES AT RISK, 
GOLD AS GEOPOLITICAL HEDGE, PAX DOLLAR ERA QUESTIONED (NO 
TINA?), NATIONAL SECURITY AS PRIORITY.

• HOSTILE RACE FOR RARE EARTHS AND ENERGY. AI EXPONENTIAL GROWTH!
ACCELERATORS:

• COVID-19, WARS/YOUTH REVOLTS, AFFORDABILITY, FRENEMY TRUMP, 
TAKAICHI’S LIZ TRUSS MOMENT(?), CHINA 2.0, Mag-7, PRIVATE 

CREDIT $1.7TRIL.,IRAN WAR AND ENERGY CRISIS



UNCERTAINTY AND GEOPOLITICAL RISK



HORMUZ TRAFIC HAS COLLAPSED



TRADE AND OIL TRANSPORT









SHORTAGE OF CERTAIN COMMODITIES HAVE LED TO EXPORT 
CONTROLS. A FULL REVERSAL OF GLOBALIZATION



CHINA DEPENDENT ON GULF’S OIL



ASIA DEPEND ON GULF’S OIL



OIL RESERVES & PRODUCTION





CURRENTLY LOW EU GAS STORAGE 



PRICES UP + VOLATILITY



LESS IMPACT ON US & CANADA



US LOWER SHARE OF INCOME ON ENERGY COST



Energy is becoming a huge issue



RACE FOR RARE EARTHS, ENERGY, BIG TECH



GEOGRAPHY MATTERS FOR MARITIME TRADE



SHIPPING COSTS SURGING



Last Minute Developments



Thank you!
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