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TURKISH POWER MARKET OVERVIEW
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Historical Development of Power Market
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2001

EMRA established. 

Electricity Market 

Law No. 4628 

published. 

2004

Temporary Balancing and 

Settlement Regulation 

published.

2006

1st Phase of 
Balancing Power 
Market Mechanism 
came into effect.  

Settlement of 
imbalances at night, 
day, and peak 
periods started by
TEİAŞ. 

2009

Day-ahead Planning 
Mechanism came 
into effect. 

Hourly pricing and 
settlement started

2011

Day-ahead Market 

Mechanism came 

into effect. 

Collateral and 

advance payment 

mechanism came 

into effect. 

RER support 

mechanism 

started. 

2013

Establishment of EXIST 

formalized by the 

Electricity Market Law 

No. 6446. 

18 March 2015

EXIST was officially 
established under 
Electricity Market 
Law No. 6446. 

1 July 2015

Day-ahead 
Market started. 

1 September 2015

EXIST received Market 

Operating License. 

Market operations 

transferred from TEİAŞ 

to EXIST. 

14 March 2016

BETA version of 

Transparency Platform 

released for the 

participants and public.

1 June 2016

New Day-ahead 
Market software 
released. 

25 August 2016

Transparency Platform 
released for the 
participants and public. 

31 March 2017

Regulation on Organized 

Wholesale Natural Gas 

Market published. 

30 December 2016

Eligible Consumer Portal 

came into operation.

1 September 2018

Organized Wholesale
Natural Gas Market 
started. 



Turkish Power Market Model
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Üreti
m

Generator

TEİAŞ(TSO) EXIST(MO) Supplier
(Retailer)

Eligible
Consumer

Non – Eligible ConsumerDistribution

TRANSMISSION SYSTEM 
OPERATOR 

Carries activities related
to operation of Balancing
Power Market,
sustainment of supply
quality via real time
supply/demand
balancing, formation of
essential reserve capacity
via ancillary services and
Balancing Power Market

MARKET OPERATOR 

Carries activities related to
operation of Day Ahead
and Intra Day Markets,
financial settlement and
preparation of payable and
receivable notifications for
market partcipants

1185 Private Sector Participants



Installed Capacity

52019*: End of October
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Power Generation
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Coal 

37%

Natural Gas 

30%

Hydro 

20%

Wind 
7%

Solar 
3%

Geothermal 
2%

Other 
1%

2018

Coal 

34%

Natural Gas 

16%

Hydro 
35%

Wind 

8%

Solar 
4%

Geothermal 
2%

Other 
1%

2019*

2019*: 10 months

304 TWh 254 TWh



Power Consumption
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Industry; 
42%

Commercial; 
29%

Household; 
23%

Irrigation; 4% Lighting; 2%

2018



EXIST
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Mission & Vision & Principles
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FAIR APPROACH RELIABILITY

TRANSPARENCY CUSTOMER ORIENTED

SUSTAINABILITY PARTICIPATION

SOCIAL RESPONSIBILITY

INNOVATION RESPECT TO EMPLOYEES

MISSION

VISION

Efficient, transparent, and sustainable
operation and development of
energy markets

To become a referance energy
exchange for global energy markets



Wholesale Energy Markets
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Wholesale
Markets

Physical 
Market

Bilateral
Contracts

Market

OTC

Physically
Settled Future
Markets (Gas 

& Power) 

Spot Power  
Markets

DayAhead IntraDay

Spot Gas 
Market

Real Time 
Markets

Balancing
Ancillary
Services

Financial 
Market

Derivatives
Market



Day Ahead Market

122019: 10 months
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Intra Day Market

132019: 10 months
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Shares of Markets

142019: 10 months

325 TWh
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Transparency Platform
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seffaflik.epias.com.tr

Data Category
Number of Sub-

Category
Power Market 42

Power Generation 6

Power Consumption 11

Power Transmission 10

Renewables Support Mechanism 16

Dam Level 8

Market Message System 1

Gas Market 23

Gas Transmission 13

Total 130

Ministery of 
Energy and

Natural Resources

EMRA –
Regulatory
Authority

EXIST – Market 
Operator

TEİAŞ – Power
TSO

BOTAŞ – Gas TSO
Market 

Participants

DSİ – State
Hydraulic Works

Data Stakeholders



Ongoing Projects
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❖ Physically Settled Futures
❖ Power
❖ Gas

❖ Demand Side Participation

❖ Guarantee of Origin Mechanism



EXIST Mobile Application
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• Power Market

• Gas Market

• Transparency Platform



Local Issuing Office for Turkey

International Area
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THANK YOU
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