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@X IBEX Membership

PCR

PRICE COUPLING OF REGIONS

Europ

Association of European
Energy Exchanges

Associated
member

Al

NEMO | SIDC

COMMIT TEE
SDAC Single Intraday

Committee of the Nominated _ Coupling
Electricity Market Operators  Single Day-ahead  (full member)
Coupling
T full member
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Foundation and

licensing
100% owned company by
Bulgarian Energy Holding
and licensed by EWRC

IBEX History

19 Jan
2016 BSE-Sofia AD acquired

BC market GL

NEMO
nomination

EUROPEX
member

6 Feb
2018

New owner

100% of the capital of
IBEX

DAM GL

IDM GL

11 Apr
2018

SDAC
BG-GR MC GL

27 Oct
2021

2019 { SDAC J

BG-RO MC GL

Bulgarian power

futures

First transaction on EEX
with Bulgarian power
futures with financial

settlement

SIDC

Bulgaria joined the
Single Intraday
Coupling
19.11.2019
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IBEX Market
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TWh TWh
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BC EEX power
futures

@ MWh/day

15 Jun 2022

DAM |{_|| Traded volume, dated up to October 31st, 2022
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IBEX DAM following BG-GR and BG-RO MC go-live

DAM Traded volumes and average monthly prices [ " SR e
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IBEX DAM following BG-GR and BG-RO MC go-live

Average ATC Day Ahead in 2022 Average ATC Day Ahead in 2022
BG = RO: 1475 mw BG 2 GR: 592 mw
RO =» BG: 1268 mw GR = BG: 609 mw
BG-RO hourly price convergence in 2022 BG-GR hourly price convergence in 2022
No price

convergence

No price
17%

convergence
48%

Price
convergence
52%

Price
convergence
83%
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DA MC development

SDAC Milestones achieved over the past 2 years:

/ GR-IT MC 15.12.2020
/ BG-GR MC 11.05.2021
/ ICP Go-live 17.06.2021
/ BG-RO MC 27.10.2021

Future developments:

+/ Croatia-Hungary MC

+/ WB6 Contracting parties
integration

Athens,
23 November, 2022



Non EU XBID XBID XBID XBID

1st wave 2nd wave . 3rd wave 4th wave

v/ GO-LIVE EXPECTED 29 November 2022

Athens,

fﬁ{j 23 November, 2022



IDM development

Traded volumes and average prices on IDM
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CEE CBTCs

Contribute to:

v' Market integration

v’ System flexibility
and stability

v Security of supply

v' Sustainability

F (T *Source map: EC, PCI Transparency platform

Price convergence
expected 2025 earliest

AT-DE ~3600 MW;
to be commissioned Q

12/2024 '|
Q

v

AT-IT 300 MW; to
be commissioned
12/2025

BG-GR 1 500 MW;
to be commissioned

Q1/2023 Athens,
23 November, 2022




xx Next steps & Thank You !

15’ MTUs DA
@ "\ BG DAM Block

\ products

Antony Zhelyazkov LIP 14
4th wave
Head of Market Operations BG-GR

IBEX EAD SIDC

Wwww.ibex.bg

Q4 2022

azhelyazkov@ibex.bg
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