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Associated 
member

Association of European 
Energy Exchanges 
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IBEX History

2014
19 Jan
2016

Foundation and 
licensing

100% owned company by 
Bulgarian Energy Holding 

and licensed by EWRC

DAM GL

2016

BC market GL

NEMO 
nomination

EUROPEX 
member

6 Feb
2018

New owner
BSE-Sofia AD acquired 
100% of the capital of 

IBEX

11 Apr
2018

IDM GL

2019

Bulgarian power 
futures

First transaction on EEX 
with Bulgarian power 
futures with financial 

settlement

11 May
2021

SIDC
Bulgaria joined the 

Single Intraday 
Coupling  

19.11.2019

SDAC
BG-GR MC GL

27 Oct
2021

SDAC
BG-RO MC GL

Athens,
23 November, 2022



Стратегическо 
партньорство 

за БЕХ ЕАД

EEX power 
futures

BC

IDM

DAM

56.80
TWh

3.67
TWh

85.27
TWh

7.85
TWh

96

78

84
8

96 976 
MWh/day

15 Jun 2022

20 238 
MWh/day
1 Nov 2021

4.2 
TWh/month

Dec 2018

131 500 
MWh/day

4 Sep 2020

Traded volume, dated up to October 31st, 2022

Market record in traded volume Athens,
23 November, 2022
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партньорство 

за БЕХ ЕАД
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Price 
convergence

83%

No price 
convergence

17%

BG-RO hourly price convergence in 2022

Price 
convergence

52%

No price 
convergence

48%

BG-GR hourly price convergence in 2022

Average ATC Day Ahead in 2022

BG ➔ RO: 1475 MW

RO ➔ BG: 1268 MW

Average ATC Day Ahead in 2022

BG➔GR:  592 MW

GR➔ BG:  609 MW



Non EU MRC / SDAC

Spain

France

GB

Germany

Poland

Austria

Czech

Slovakia

Hungary Romania

Greece

Italy

Norway

Sweden

Finland

SDAC Milestones achieved over the past 2 years:

NMK

√ WB6 Contracting parties 
integration

√ GR-IT MC 15.12.2020

√ BG-GR MC 11.05.2021

√ ICP Go-live 17.06.2021

√ BG-RO MC 27.10.2021

Future developments:

√ Croatia-Hungary MC
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√ GO-LIVE EXPECTED 29 November 2022
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CEE CBTCs

*Source map: EC, PCI Transparency platform

BG-GR 1 500 MW; 
to be commissioned 
Q1/2023

Contribute to:

✓ Market integration

✓ System flexibility 

and stability

✓ Security of supply

✓ Sustainability

AT-IT 300 MW; to 
be commissioned 
12/2025

AT-DE ~3600 MW; 
to be commissioned 
12/2024

Price convergence 
expected 2025 earliest
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Q4 2022

2023

LIP 14 
4th wave

BG-GR 
SIDC

BG DAM Block 
products

2023

IDAs

2025

15’ MTUs  DA
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