XaipeTiopog Tou Mpoédpou Tng Anpokpartiag K. Nikou XpioTodouAidn oT1o
110 Evepyelak6 Zuptrooio «Qpa Epywyv yia ThV EVEPYEIO»

Eivar pe 101aiTepn Xxapd TTOU CUPUETEXW KOl XOIPETICW TO ONUEPIVO TTOAU
ONMavTIKO OUuVEDpPIO O€ oxéon Me Ta BEuata evépyelag. EIBIkOTEpa AOyw TOU
YEYOvOTOG OTI AauPBdvel xwpa O MO XWPA n oToia  gival  evepyeiakd
QTTOPOVWUEVN, TTPAYUATOTTIOIEITAI O HIa TTEPIodO TToU oI oulnTioeig oTnv EE yia
TNV TTPOCTTABEI ATTEEAPTNONG ATTO TO PWOIKO PUOIKO AEPIO, OE PIa TTEPIODO TTOU
n NoTtioavatoAikhy Meodyeiog duvaTtal va eEeAIXOei wg €vag evepyelakog dIAdPOoP0g
yla Tnv EupwTrn, Bewpw 10 oNPEPIVO OUVEDPIO 1IBIAITEPA ONUAVTIKO. Mg TO uwnAd
ETTTEdO  €1I0NYAOEWV aTTO TOUG TIPWTAYWVIOTEG - YIOTi  €0€iG  €ioTe Ol
TTPWTAYWVIOTEG TNG Blopnxaviag TnNG evEpPyEIag- n €Troia TTAEOV auTr) oUvagn TTou
dlopyavwvel 10 Ivomitouto Evépyeiag NotioavaTtoAikig Eupwting padi pe tnv
ETAIPEIQ ETTIKOIVWVIAG, €KOOOEWYV, Ola@nuicewy Kal ouvedpiwv, Tnv Financial
Media Way, éxel yivel BeOPOG Kal atroTeAei onueio ava@opdg yia Ta Béuarta NG
evépyelag. Eipar BERaiog 611 Kal TO onuePIVO ouveEdpIOo Ba ayyiel dIECODIKA TIG
TeEAeUTaieg EENIEEIC TTOU APOPOUV OTOV EVEPYEIOKO TOUEQ, O OTTOIOG EV UTTOPEI Va
MeEAETNBEI, av dev AdBoupe uTTOWIV TIC YEWTTOMNITIKEG DIOOTACEIG, TIC OIKOVOMIKES
dlaoTAoEIg TTou €TTnEeAdeTal atrd TTOAAOUG AANOUG TOUEIG, Kal avTIAOUPBAvVEDTE OTI,
AOYW Kal Twv €gelicewy Kal otnv Oukpavia TTou ouveyiovtal aAAG Kal ye 6oa
oupBaivouv oTn OIKA MAG YEITOVIA, TTOPAPEVEI OTNV Kopu@ry Tou O1eBvoug
eVOIOQPEPOVTOG.

®ileg kal ilol,

Emeidn eipail aiyoupog 611 o1 €ionyRoeig TTou Ba akoAouBrjcouv — Kai €18IKOTEPA
atro Tov YTroupyo Evépyeiag, Tov @iho MNwpyo — Ba eMKEVTPWOOUV ATTOKAEIOTIKG
oTa OéuaTa TNG EVEPYEIQG, EMTPEWETE MOU OTn OIK) Pou TrapéuBacn va
ETTIKEVTPWOW OTO UTTO  dIauOPPWON  €UPUTEPO  TTEPIPEPEIOKO Kal  OIEBVEG
mePIBAAAOV TTOU pag emnpeddel kai Tmola €ival n OIKA pag, Bswpnon, ws n
dlaKuBEpvnNon Tou TOTTOU, O€ OXEON ME TOUG EUPUTEPOUG OXEDIAOUOUG POG TTOU
Baoikd oT1éxo £xouv TN BwpPAKIoH TNG XWPAG UaG.

Kupieg kal Kupioil,

O 1éAepog ot yeImovid hog OxlI MOVO KOTApPITITeEl TN Bewpnon KATTOIwWY TTEPI
«TTAYWHEVWYV KPIOEWV» - DEV UTTAPXOUV TTAYWHMEVEG KPIOEIG- aAAG  gival Kal pia
empPBeBaiwon Tou aoTaboug TTEPIBAAAOVTOG OTO OTTOI0 KOAOUHUOOTE WG PIa WIKPRA
xwpa pENoG TG EE va dpdooupe, TTPOKEINEVOU VA TTPOACTTIOOUUE — QUTOG Eival O
BaoIkOg oTOX0G KABE KUBEpPvNong- Ta CWTIKA CUU@EPOVTA TNG Xwpag pag. H
KUTTpOG Tav Kal TTAOPAUEVEI YEQUPA EIPAVNG KAl CUVEPYAOTIag avAPETa OTA KPATN
Kal Toug AdoUug TnG TTEPIOXAG ME TOUG OTTOIOUG, OTTWG YVWPICeTE, OlaTNPOUUE
eCAIPETIKEG OX€oeIG. Tnv idla oTiyur, aglomoiwvTag TNV 1810TNTA JOg WG TTAAPES
Kal 106TIu0 péANOG TNG EE, To KpATOG PEAOG TTOU YEITVIAZEI hE TNV TTEPIOXN, MEOA
QTTO OUYKEKPIPEVES TTIPWTOROUAIES TTOU YaipeTiCovTal Kal atrd Tn d1ebvr) KovoTnTa,
ETTIXEIPOUME VA AEITOUPYNOOUPE WG KOUPOG oTaBepdtnTag Kal ETTIAUOVTOG
€IBIKOTEPA AVOPWTTIOTIKAG QUOEWG TTPOKANCEIG TTOU TTPOKUTITOUV. Kal Bewpw



Méoa ammd TETOlEG OPAcElS avadeEIKVUOUPE TOV POAO TTOU  PTTOPOUME  va
O1adPANATICOUNE OTNV EVEPYEIAKI) CUVEPYOQOIa OTAV TTEPIOXN KAl OTNV €TTITEUEN
auTou Tou oTOXoU, yia va avattuxei n NoTioavaToAiky EupwTrn, n TTepIOXN Mag,
n AvartoAikr) MeoOyeIiog yia va Yivw TTI0 OUYKEKPIPEVOG, WG VOGS EVAANOKTIKOG
EVEPYEIOKOG B1adpopog yia TNV EupwTtrn. Kai €ival yia autov akpifwg Tov Adyo
TTOU 1T TNV TTPWTN OTIYUA OTIG OIKEG YAG TTPOOTIABEIES, TTPWTA Kal TTAVW aTTo
OAa, 1gpapxeitar n avBpwtoTik TTUXA. Omwg yvwpilete, n Kutrplakni
AnpokparTia gival éToiun va cupBdaAel otn dnuioupyia evog Baldoaoiou diadpduou
aTTO TOUG KUTTPIAKOUG AIMEVEG VIO aTTOOTOAN BonBciag otn MNada. MNa tnv TpoTacn
auTr EXW EVNUEPWOEI TOUG apXNYOUGS TwV KpaTwVv-pdeAwv TnNG EE, oto Tpéogaro
EupwTtraikd ZupPBouAio. lMponyouuévwg eixa evnuepwoel otnv Aiyutrto Tov
Mpdedpo TG Alyutrtou Kai Tnv idla pépa Tov Mpwbutroupyd Tou lopanA. O
YT1oupydg E€wTepikwv ATav XBe¢ otnv lopdavia kal akoAoUuBw¢ oTtnv MNMaAaioTivn.
2AMEPQ TO atTOyeUpua Ba pIANowW gavd pe Tov MNpwbuttoupyd Tou lopanA aAAd kai
ME TOUG ETTIKEQOAANG Twv Becpwyv TG EE, émwg kail pe 1ig¢ HIMA yia va doupe TTwg
TIPOXWPEOUNE OTnNV UAOTTOINON aQutig TnG TPwTOoRoUAiag TnG KuTrplakAg
AnuokpaTiag. e auTr TNV €CAIPETIKA OUOKOAN KATAOTAON TTPAYMATWY N XWPo
Mag OnAwvel TTapouoca Kal €ival €TOINN va dladPAUATIOEl OUCIAoTIKO POAO
eTTavoAauBavw, dev BEAW va uttepPBAAoupe, WIAW TTAVTA yIa TNV AVOPWTTIOTIKI)
mTuxi. Tnv idla oTiyun, yia Jia akoun @opd, n mmaTpida pag yivetal ac@aing
OIOUETOKOMIOTIKOG OTOOUOC yia TOV ETTAVATIATPIONO TTONITWY aTTd  dIAPOPES
XWPEG KAl N OUVOPOMN HAG OTNV EKKEVWON avOpwTTwy atrd TNV TTEPIOXN Eival
KATaAUTIKNG onuaciag. MNati ta avagépw autd; MNati n xwpa pag pyéoa armmod
TETOIEG OPAOEIC avadelKVUETAI WS TTUAWVAG ao@AAsiag Kal otabepdtnTag oTnv
TTEPIOXN Kal TNV idia oTiyur OTEAVEI Kal unvOPaTa yia Tov pOAO TToU UTTOPED va
dladpauaTicel OTNV EVEPYEIOKN ouvepyaoia otnv AvatoAikry Meodyelo, otnv
euputepn Méon AvartoAry. Kal Atav péoa atrd TIG OPACEIS AUTEG TNG ECWTEPIKNAG
MO TTONITIKAG TTOU TTETUXAME KATI TO OTTOI0 EVOEXOUEVWG TTPIV DEKA XPOVIA KAVEIG
VO PNV JTTOPOUCE VA QAVTACTEI OTNV TTEPIOXN MAG, TN ouoTaon Tou Evepyegiakou
Pbépoup o010 KAipo, PE TN CUPPETOXN XWPWV TNG TTEPIOXAG TTOU O€ KATTOIEG
TTEPITITWOEIG QUTEG Ol XWPEEG ouvavTioUvTal Kal KaBovtal yupw atrd 1o idlo
TPaTTél uoévo ota Hvwpuéva ‘EBvn. Méoa atrd TiIG TTpwToRouAieg TNG KuTrplakAg
AnpokparTiag, €mTEUXONKE TO va €pBoupe kovtd. H evépyela ATavV €KEIVOG O
TOMEAG TTOU HAG £QPEPE KOVTA Kal HECA ATTO TN CUveEPyAoia, amd TNV eveEPyElQ,
cidape 6ol Ta o@EAN TTOU duvaTal va TTPOKUWOUV aTTd HIa dIapKry CuvePyaaia.
Apa o€ auTA TNV TTEPIODO, AUTH TN OTIYUA TTOU UTTAPXEl MIa KPion, UTTAPXEl POAOG
Kal Adyog yia Tnv Kutrpiakr) Anpokpartia va dladpapaTiosl Kal autd €TTIXEIPOUUE
METa aTTd TIC TTIPWTOROUAIEC TTOU AaUBAVOULE.

Kupieg kal Kupioil,

Me évtova Ta onuddia atmmdé Tnv TTavonuia, apyotepa atmd TIG ETMITITWOEIG TOU
ToAéuou TG Oukpaviag atrd TNV TTAPAVONN PWOIKN €I0B0AA TTou cuvexileTal Kal
Twpa ue 6Aa 6oa yivovtal otn Méon AvatoAr, n d1eBvrg KoivoTNTa KaAEiTal yia
QKOUN MIa @opda va dlaxXEIPIoTEl Yo eEQIPETIKA OoUVOeTn KataoTaon. MNMpdoearta
o1o EupwTtraikd ZupBoUAlo, Tn OeUTepn HEPQ €pyaciwv Tou Eupwtraikou
ZUMBouAiou, eixape kal TNV MNpodedpo NG EupwTraikng Kevrpikng Tpdmelag, ka



Lagarde. levikotepa Tn OeUTEPN Nuépa Tou EupwTtraikoU ZupBouliou nAtav
QTTOKAEIOTIKO QVTIKEIMEVO OULATNONG Ol ETTITITWOEIG OTIG OIKOVOUieS. EIBIKA aTnv
Eupwdwvn, o1 TTANBWPICTIKES TTIECEIG KAl N AvodOG TWV ETTITOKIWV 0€ OUVOUQCUO
ME TNV evepyelakn Kpion, dnuioupyouv éva OUOKoAo TTePIBGAAOV TOOO yia Ta
VOIKOKUPIA 000 Kal TIG €TTIXEIPHOEIG. BpiokduaoTe, AoImrdv, PTIpooTd o€ pia
1I010iTEPa BUOKOAN KATAOTACN, N OTTOIA ATTAITEI TTOAU TTPOCEKTIKEG KIVIOEIG, HE TN
OnMOCIOVOUIKY UTTEUBuVOTNTA Vva €ival aTrapaitnTn TTPOUTTO0E0N TWV OTToIWV
ammo@dcewyv AauBdvoupue. Eipal, wotéoo, amoAuta TTETTEIOYEVOS OTI HECA aTTd
€vVa OUYKPOTNMUEVO TTAAVO €VEPYEIWV Kal OPACEWY, HOKPIG atrd AdIKIOUOUG Kal
EUXOAOYIO - O€ TTEPIODOUG KPIoNG 0 AdIKIOUOG eVIOXUETAI OKOUN TTEPICCOTEPO KAl
TPETTEl va €ipaoTe OAol 10IAITEPA  TTPOCEXTIKOI- N KUTTPIOKK OIKOVOouia Ba
KATOQEPEI KAl QUTA TN QOPA va LETTEPATEI TIG TTPOKANCEIG TTOU €XOUME EVWTTIOV
MOG.

Q¢ KuBépvnon TapakoAouBoupue TTOAU TTpoaexTIKA TIG £EEAIEEIC, BEAW va oag TTw
o1l TTpoBaivoupe o€ eBdopadiaia ETTIKAIPOTIOINCN TWV EKTIMACEWY OTOUG TOMEIC
TTOU QvaTTOQEUKTA Mag €TTNPEAlouvV atrd TNV KPIion: OIKOVOoWia, €&VEPYEIQ,
TOUPIOHPOG, vauTIAia, OTTwS ao@aAWS Kal To (ATNUA TG METAVAOTEUONG Kal TNG
ao@dAciag, Bpiokovral TTOAU WnA& OTO ETTIKEVTPO TNG TTPOCOXNS MAG, WOTE va
OpoUpE AUEDA, OTTOTEAECHATIKA KOl — TO TTIO ONMAVTIKO yIa €uéva — va OPOUNE
TIPOANTITIKA.

Méoa o€ autd TO OUVOeTO TTEPIBAAAOV, Bewpw OTI N KUTTPIOKI OIKOVOUIQ
TTapapével Ioxupn. H avaktnon, yia Tapddeiyua, tng eTTeVOUTIKNG Babuidag Tng
XWPag pag atrd toug Moody’s dwdeka Xpovia PETA PETAPPACETAI OE TTPOOTITIKN
KAl EUKAIPIEG, VIO TTPOCEAKUCT TTOIOTIKWY ETTEVOUCEWYV Kal Tn dnuioupyia vEwvV
Béocwv epyaciag. HON PBAETToupe éva augnuévo evdlla@Epov TO  TEAEUTAIO
d1IdoTnNUA yia TNV TTPOCEAKUCT E€TTEVOUCEWV OTn XWPA HAG KAl €KEIVO TTOU
ETTIXEIPOUME va TTPAEOUNE €ival va €ipacTe ypriyopol OTA QVTAVOKAQOTIKA MOG,
YPNYOPOI OTIG avTIOPACEIG PJAG, VA UTTOPOUNE VA avTaTToKPIBoUUE o€ OAO AuTd TO
EVOIAQEPOV TTOU EKONAWVETAI.

O¢éAw va oag diapeBaiwow 6T Ba cuveEXIOOUPE va TTOPEUOPAOTE, BwpPaKifovTag
TNV OIKOVOMia HOG Kal OTOXEUOVTOG OTNV TTEPAITEPW avAaTITUE TNG. ECAAAou,
MIa 1I0XUpPH, MIO UYING OIKOVOUIO TTAPEXEI OTO KPATOG TN dUVATOTNTA AVOATITUEIAKWY
OpdoewyV Kal OTOXEUUEVNG — ETTAVOAQUBAVW TNV AEEN, OTOXEUMEVNG — KOIVWVIKAG
TONITIKNG. Kal TTavw o€ auTh akpIfwg Tn Bdaon cival BepeAiwpéva Kal Ta PETpa
TTOU AVOKOIVWOOHE TTPOC@ATA YIA Tr OTHAPIEN TWV VOIKOKUPIWY KAl ETTIXEIPHOEWV.

Ta pétpa autd £xouv dITTO Xapakthpa: Ta Adueca PETPA TTOU OTOXO £XOUV VO
QVOKOU@IOOUV Ta VOIKOKUPIA aTTd TNV TTiECN TTOU TTPOKOAEI O TTANBWPICUOGS Kal Ta
MECOTTPOBeoUa TTOU OTOXOG PAG Eival va TTPOCPEPOUV WIa OMIOTIKA Kal BILCIUN
A0on oTIg U0 TTAéov KOOTOROPEG QVAYKEG: TNV EVEPYEIA KAl TN OTEyaon TTOU
a@opa €IBIKOTEPA, AvNOUXNTIKOTEPA, OTN VEA YEVIA TOU TOTTOU pag. Me Tov TpOTTo
autd BéAoupe va BonBAcouuE Ta VOIKOKUPIA Kal TIG ETTIXEIPAOEIS VA KAAUWOUV
atroteAeopaTikd TIG avaykeg mou TrpokuTTTouv, AAAA KYPIQZ — kal autdg gival o
OTOXO0G MOG- va KAAUWOoUV pévIPa TIG U0 auTEG BACIKES AVAYKEG, YIATI TO KPATOG
Oev UTTOPEi va AEITOUPYEI €T ATTEIPOV PE TTpOypdpuaTa, HE OXEDIQ, ME



eMOOTNOEIC. Apa O OTOXOG MOG gival pEoa aTT TIC OPACEIC JAG VA TTPOCPEPOUNE
MOVIUEG AUCEIG.

Kupieg kal Kupiol,

2€ MO €TTOXA TTOU XapakTtnpiletal amd aoTtdBela, €I0IKOTEPA OTn OIKA HAg
TTEPIOXN, N OIKOVOUIKA aoc@AAeia €ival avaykaia yia dlao@alion TnG TTONITIKAG
oT1aBepdTNTAG OAAG KAl TNG KOIVWVIKAG Ouvoxng. Autrl n Paoikr Bswpnon,
atroTeAei TNV TTUECIdA Kal TOV TTPOCAVATOAIOUO TNG KUBEPVNONG MOG KAl QUTA TNV
TTopEia Ba akoAouBoupe ToTA Katd Tn dIdpKeIa TNG dlIoKUPBEPVNOTNG MOG.

Me &edouévn Tnv TPooAAwon pag otn dIac@AAion ouvlnkwy OIKOVOMIKNAG
avaTTugng, BéAw va emmavoAdBw ot yia tnv KuBépvnon n OnuocIiovouIKn
uTTEUBUVOTNTA, €va I0XUPO XPNMOTOTTIOTWTIKO OUCTAMO KAl Ol CUVEXEIC Kal
TOAUNPEC HETOPPUBUIcEISC KaBopilouv TO TTAQICIO OAWV TWV ATTOPACEWY TTOU
AauBavoupe. H avattuén, n Tpoodog Kal n oIKovouikr ac@dAeia diac@aAilovTal
MOVO pE€oa aTtTO UTTEUBUVEG TTPOCEYYIOEIC, HAKPIA OTTO AKATAOXETN TTapoxoAoyia
Kal Aadikiopoug. Kai emavoAapBdvw, o€ TTEPIOdOUG KPICEWV O AQIKIOUOG
evioxueTal TTepIocOTEPO. ETTeIdr) mpooeyyioupe Kal TIC €kKAOyEC Tou 2024, TIg
EupwekAoyég kal TIC AnUOTIKEG ekKAOYEG, aiyoupa Ba uTTdpEouv TTEPICOOTEPES
«TTPOKAACEIGY, Oiyoupa Ba uTTadpgouv TTOAAG aiITpaTa, Ba uTTdpEouv TTIECEIG aTTO
opyavwpéva ouvoAa Kal Kopparta. H Ik gag Ouwg avtidpaon, ol OIKEG Pag
amo@aocelg Ba AapBdavovral oTo TTAQICIO TOU TPITITUXOU TTOU TTPOAVEQPEPA: TNG
ONUOCIOVOUIKAG UTTEUBUVOTNTAG, TOU I0XUPOU XPNMATOTTIOTWTIKOU CUCTANOTOG
KAl TWV TOAUNPWY KAl CUVETTWV PETAPPUBOUICEWV.

Avdpeoa oOTIG BACIKEG MPOG  TIPOTEPAIOTNTEG KAl TNG  AVOPWITOKEVTPIKNAG
TTPOOEyyIoNG TTou BEAOUNE OxI hE AOYIO OAAG e TTPACEIS va XapaKTnpeiouv TIG
ATTOPACEIG PJOG €ival KAl N OTOXEUMEVN — OXI 0pICOVTIO — OTAPIEN TWV EUAAWTWYV
OTPWHATWY TNG KOIVWVIAS Jag Kal n evioxuon Tng Jeoaiag Tagng (Tmou diaxpovikd
NTAV N PAXOKOKKOAIG TNG KUTTPIOKAG OIKOVOUIOG KAl TNG KUTTPIOKNG KOIVWVIAG), Kal
QUOIKA, TTapAAANAQ, va TTPOWBACOUNE TO ETTIXEIPEIV.

2€ aQUTO TO TTAQiOIO, N BNUOCIOVOUIKA OTOBEPATNTA KAl N CUVETH dlaxeipion Twv
ONUOCIWY OIKOVOUIKWY NATav Kal ol BACIKEG apXEC TToUu OIETTOUV TOV TTPWTO
MpouTtoAoyiopd NG KuBépvnong. 'Evag TAcovaopaTikog MpoutroAoyiopdg Trou
OTOXO €XEl VO UAOTTOINCOUNE £va QINGS0OED TTpOYpauua diakuBEpvnong, TO OTToi0
TTEPIANOUBAVE! TTONITIKEG KAl UETAPPUBUIOEIS OE TOUEIG TTPOTEPAIOTNTAG TTOU OTOXO
é€Xouv, avapeoa o€ GAAa, va BeATiwoouv TN Cwrh Twv TIONITWV Kal va
empPBpaBevtoouv, 010 TEAOG TNG NPEPAG, TN MEYAAN TTpooTTaBeia OAwvV HOG. 2€
auté TO povTéAo TO TI Ba akoAouBriooupe OTOV TOMPEQ TNG EVEPYEIQG Eivail
KaBopIoTIKAG onuaciag. KataAnyw euxapioTWVTAG Kal CUYXAipovTag yIa aKOun
MIa @Opd yia TO ONUEPIVO OUVEDPIO, T QATTOTEAEOPATA TOU OTIOIOU va €i0TE
oiyoupol 611 6a pag TTPORANUATIOOUV.

EuxapioTw yia akdun Mia @opd yia tnv TTPOoKANGn.



