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PROGRESS OF ACCELERATED EXPLORATION PROGRAMME

Running ahead of the announced timetable in April 2022
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April 2022

Accelerating 
the Greek 
upstream 

sector
development

Hydrocarbon Exploration projects declared 
Projects of National Importance by PM

Significant milestones and next steps

Successfully defended the Strategic Environmental Impact Assessment Study
at the State Council.

7 seismic surveys completed within 2022 / early 2023, as opposed to just 2
between 2013-2021

Seismic data processing ongoing in all offshore blocks and expected to be
complete by end of 2023

Drill decisions expected within 2024 in most offshore blocks

1st exploration well in onshore Ioannina block expected in late 2023 / early 2024

Lessees’ investments increased by 150% compared to minimum requirements

Implementation of the strictest environmental protection measures and
monitoring of their application by HEREMA.



The accelerated exploration programme in numbers
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Πριν το 2020 (2013-2019) Μετά το 2020 (2022-2023)
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Concessions Update 

Ioannina Block

(Energean 100%)

Work plan: Drilling of 1st

exploratory well planned in 

late 2023 / early 2024.

Block 2

(Energean 75%, 

HELLENiQ ENERGY 25%)

Work plan: 3D seismic 

over identified prospects

2244 sq. km. of 3D 

seismic data acquired in 

late 2022

W and SW Crete Blocks

(ExxonMobil 70%, 

HELLENiQ ENERGY 30%)

Work plan: 2D seismic

Minimum work programme

of the current phase 

includes the acquisition of 

3,250 km of 2D seismic 

data. The seismic survey 

was completed in 

February with the 

acquisition of 12,278km, 

nearly double the work 

commitment.

Ionian Block & Block 10

(HELLENiQ

ENERGY100%)

Work plan: 2D seismic 

(Phase 1) and 3D seismic 

(Phase 2)

Ionian block: 1,600 l-km of 

2D seismic acquired in Q1 

2022 and 1150 km2 of 3D 

seismic data acquired in 

Q4 2022

Block 10: 1,200 l-km of 2D 

seismic acquired in Q1 

2022 and 2430 km2 of 3D 

seismic data acquired in 

Q4 2022

Completed

Completed

Expected

Completed
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Disclaimer

These materials, including any updates to them, are published by and remain subject to the copyright of the
Hellenic Hydrocarbons and Energy Resources Management Company (“HEREMA S.A."), or its third-party
licensors (“Licensors”) as relevant, and are made available to clients of HEREMA under terms agreed between
HEREMA and those clients.

The use of these materials is governed by the terms and conditions of the agreement under which they were
provided. The content and conclusions contained are confidential and may not be disclosed to any other
person without HEREMA’s prior written permission.

HEREMA makes no warranty or representation about the accuracy or completeness of the information and
data contained in these materials, which are provided 'as is'. The opinions expressed in these materials are
those of HEREMA, and do not necessarily represent our licensors’/stakeholder position or views.

Nothing contained in them constitutes an offer to buy or to sell securities or investment advice. HEREMA's
products do not provide a comprehensive analysis of the financial position or prospects of any company, entity
or exploration block and nothing in any such product should be taken as comment regarding the value of the
securities of any entity. If, notwithstanding the foregoing, you or any other person relies upon these materials in
any way, HEREMA does not accept, and hereby disclaims to the extent permitted by law, all liability for any
loss and damage suffered arising in connection with such reliance.

Copyright © 2023, HEREMA S.A.. All rights reserved. HEREMA is a state-owned company with the Hellenic
State being the sole stakeholder (100%).

Strictly Private & Confidential 

11


	Διαφάνεια 1: Greece Upstream sector:  current status and way forward 
	Διαφάνεια 2
	Διαφάνεια 3
	Διαφάνεια 4: PROGRESS OF ACCELERATED EXPLORATION PROGRAMME
	Διαφάνεια 5
	Διαφάνεια 6: The accelerated exploration programme in numbers
	Διαφάνεια 7
	Διαφάνεια 8: The accelerated exploration programme in numbers
	Διαφάνεια 9
	Διαφάνεια 10
	Διαφάνεια 11: Disclaimer

