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Where we operate

Operations in seven countries — Average 1H production 105.9 kboepd (82% gas) — 1.16bboe 2P reserves (84% gas)
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Why CO2 storage, why Prinos

A unique opportunity to decarbonise industries in the East Med
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« Prinos is strategically located to serve
large emitters of the region.

- Energean is a highly experienced
offshore project developer and operator.

« Deep knowledge of a reservoir that has
been producing HC for more than 40
years and has been considered ideal for
CO2 storage due to its structure and
depth.

- Utilization of existing onshore and
offshore infrastructure.

 Operational from Q4 2025 as small-scale
project with a capacity of up to 1IMT of
CO2 per year, option to increase
capacity to 2.5-3.0 MT of CO2 per year
from Q4 2027.
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Prinos CO2 Storage

An up to $1 - billion scalable project, leveraging onshore and offshore existing infrastructure
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* Prinos CCS will start in Q4 2025 with a ramp-up phase, during which it will have a capacity of 1
million tonnes per annum (mtpa) for local compressed CO, sources
Future CO, storage WHP1

Bridge-linked platform for
CO, injection and water

" FULL COMMERCIAL ROLL-OUT
handling

Large Scale Volumes Liquid CO; Jetty Liquid CO;
from Greek and Storage & Handling,
International Emitters

compression & pumping

Q4 2027 — ONWARDS

* In Phase 2, the commercial phase of the project, the facilities will be able to accommodate

liquid CO, volumes with a storage capacity of 2.5-3.0 mtpa allowing for the storage of 62.5 MT
of CO, in 25 years
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Option for further expansion in SE. Europe

Upside identified within Prinos and surrounding fields, with replicability of CO2 storage projects across upstream portfolio

Slovenia
Croatia Poland
o Bosnia and
[ ] :elzegowina Slovakia Ukraine Russia Kazakhstan
ftaty _ % Moldova
@ Montem-zﬂrol_th """ Hungary
o
Rame Macedonia Romania
Albania
Uzbekistan
Greece:. . BN - Kavala Georgia
Armenia Azerbaijan
Turkey Turkmenistan
|
. —
Tunisia Cyprus Syria
[ ] @ Lebanon
Iraq
® [ ] o
® Israel
Algeria Libya Jordan
Egypt
Saudi
Arabia

@ Energean Operations

5

ETHOS Our World, Our Responsibility Em



Overview of existing and planned CO2 storage projects in Europe

BULGARIA
1. ANRAV (1)

CROATIA

1. Petrokemija Kutina*

2. Bio-Refinery Project*
3.CCGeo 1)

4. CO2 EOR Project Croatia*

DENMARK

1. Greensand *

2. Bifrost*

3. Stenlille demo CO2-storage
4. Norne

5. Ruby

FRANCE
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GREECE
1. Prinos CCS

HUNGARY
1. MOL-Hungary CCS Project*

ICELAND

1. Orca

2. Silverstone 1)

3. Coda Terminal )
4. Mammoth

ITALY

1. Ravenna CCS*

THE NETHERLANDS

1. Porthos* (rc)
2. Aramis* (pc))
3. L10CCs*

NORWAY

1. Sleipner *

2. Longship (includes Northern Lights)*  (pc))
3. Barents Blue

4. Snghvit *

5. Smeaheia*

6. Trudvang*

7. Luna*

8. Havstjerne*

K

1. Acorn*

2. Caledonia Clean Energy

3. Zero Carbon Humber*

4. HyNet*

5. Net Zero Teesside*

6. South Wales Industrial Cluster

7. Bacton Thames Net Zero initiative*

* Project where IOGP Members are involved
Projects listed in  bold are in operation

(PCI) - Project of Common Interest
(IF) - Project supported by the EU Innovation Fund

<

- ‘
17 projects - 35 MtCOz2/yr by 2030
36 projects - 110 MtCO2/yr by 2030
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SUPPORT: a key word!
Prinos CCS and the related value chain can serve in establishing a mature landscape for commercial projects

Experience from RES support can offer guidance

Support Schemes in EU MS RES (electricity) _

Investment support (Grants) v Some

Tax exemptions v x

Feed in tariffs/Feed in premiums (CfDs) v x

Quota Obligations, national and EU targets v x

Long term uptake contracts with state guarantee v x

Fast track licensing/one-stop shops v x

Certificates (GOO, ETS) v v (but the EU EUA is not a

benefit but an obligation)

Adapted from European Commission guidance for the design of
renewables support schemes
https://energy.ec.europa.eu/system/files/2014-

10/com_2013_public_intervention_swd04_en_1.pdf

State (and also the Commission)
should draw on experience from
RES support schemes
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Prinos CO2 Storage, progress of the project

Important steps towards implementation

Energean signs with industrial emitters 8 MOUs for the storage of 4.9 MTPA of CO2, oversubscribed Prinos’ estimated capacity

Energean hires Wells have been inspected and

Application (along with Greece’s National

Halliburton to condition assessment e)fecuted Natural G_as S)_/stem Admini_strat_or DESFA)
gauge carbon to study the opportunity to fon_' the_ |ncIu3|or_1 of the project in the 1st
storage potential repurpose / sidetrack some of the Union list of Prolt_acts of Common Interest
in Prinos area existing wells and adapt them to (PCls) and Prolec_ts of Mutual Interest_

CO2 injection (PMils) under the revised TEN-E Regulation

O ®
February September October November December
2022 2022 2022 2022 2022
U @

Greece's Recovery Energy Resources study: Suitability of geological storage
and Resilience Plan

EU endorses Hellenic Hydrocarbons and / + Halliburton completes subsurface \

Management Company grants confirmed. Identified two cases (0.5

that includes CO2 Energean a 22-mont_h licence MTPA an_d 2.5-3.0 MTPA,_for 25
storage in Prinos to further explore Prinos as a years), subject to further refinement
location to host a CO2 project and optimization

* Wood plc completes PRE-FEED study:
Onshore storage, 1 to 2MTPA, extra
WHP, developed with wide and coarse
subsurface assumptions.

-

Application for
the inclusion of
the project in
the European
Union
Innovation
Fund (Large
Scale Projects)

July/August
2023
@

-

Greek State
submitted
prenatification for
State Aid clearance

~

according to CEEAG

NG

and application for
the inclusion of
Prinos CCS in
REPowerEU

/
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