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Where we operate
Operations in seven countries – Average 1H production 105.9 kboepd (82% gas) – 1.16bboe 2P reserves (84% gas)
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Why CO2 storage, why Prinos
A unique opportunity to decarbonise industries in the East Med

• Prinos is strategically located to serve

large emitters of the region.

• Energean is a highly experienced

offshore project developer and operator.

• Deep knowledge of a reservoir that has

been producing HC for more than 40

years and has been considered ideal for

CO2 storage due to its structure and

depth.

• Utilization of existing onshore and

offshore infrastructure.

• Operational from Q4 2025 as small-scale

project with a capacity of up to 1MT of

CO2 per year, option to increase

capacity to 2.5-3.0 MT of CO2 per year

from Q4 2027.
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Prinos CO2 Storage
An up to $1 - billion scalable project, leveraging onshore and offshore existing infrastructure
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Q4 2025 – Q4 2027

• Prinos CCS will start in Q4 2025 with a ramp-up phase, during which it will have a capacity of 1 

million tonnes per annum (mtpa) for local compressed CO2 sources

Q4 2027 – ONWARDS

• In Phase 2, the commercial phase of the project, the facilities will be able to accommodate 

liquid CO2 volumes with a storage capacity of 2.5-3.0 mtpa allowing for the storage of 62.5 MT 

of CO2 in 25 years



Option for further expansion in SE. Europe
Upside identified within Prinos and surrounding fields, with replicability of CO2 storage projects across upstream portfolio
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Overview of existing and planned CO2 storage projects in Europe
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SUPPORT: a key word!
Prinos CCS and the related value chain can serve in establishing a mature landscape for commercial projects

Support Schemes in EU MS RES (electricity) CCS

Investment support (Grants) ✓ Some

Tax exemptions ✓ ×

Feed in tariffs/Feed in premiums (CfDs) ✓ ×

Quota Obligations, national and EU targets ✓ ×

Long term uptake contracts with state guarantee ✓ ×

Fast track licensing/one-stop shops ✓ ×

Certificates (GOO, ETS) ✓ ✓ (but the EU EUA is not a 

benefit but an obligation)

Adapted from European Commission guidance for the design of 

renewables support schemes 

https://energy.ec.europa.eu/system/files/2014-

10/com_2013_public_intervention_swd04_en_1.pdf

State (and also the Commission) 
should draw on experience from 

RES support schemes
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Experience from RES support can offer guidance



Prinos CO2 Storage, progress of the project
Important steps towards implementation 
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June 2021
February 

2022
March 2022

September 
2022

October 
2022

November 
2022

December 
2022

March 2023

EU endorses 

Greece’s Recovery 

and Resilience Plan 

that includes CO2 

storage in Prinos

Energean signs with industrial emitters 8 MOUs for the storage of 4.9 MTPA of CO2, oversubscribed Prinos’ estimated capacity

Energean hires 

Halliburton to 

gauge carbon 

storage potential 

in Prinos area

Hellenic Hydrocarbons and 

Energy Resources 

Management Company grants 

Energean a 22-month licence

to further explore Prinos as a 

location to host a CO2 project

Wells have been inspected and 

condition assessment executed 

to study the opportunity to 

repurpose / sidetrack some of the 

existing wells and adapt them to 

CO2 injection

• Halliburton completes subsurface 

study: Suitability of geological storage 

confirmed. Identified two cases (0.5 

MTPA and 2.5-3.0 MTPA, for 25 

years), subject to further refinement 

and optimization 

• Wood plc completes PRE-FEED study: 

Onshore storage, 1 to 2MTPA, extra 

WHP, developed with wide and coarse 

subsurface assumptions.

Application (along with Greece’s National 

Natural Gas System Administrator DESFA) 

for the inclusion of the project in the 1st 

Union list of Projects of Common Interest 

(PCIs) and Projects of Mutual Interest 

(PMIs) under the revised TEN-E Regulation 

Application for 

the inclusion of 

the project in 

the European 

Union 

Innovation 

Fund (Large 

Scale Projects)

July/August 
2023

Greek State 

submitted 

prenotification for 

State Aid clearance 

according to CEEAG 

and application for 

the inclusion of 

Prinos CCS in 

REPowerEU



Thank you!


	Διαφάνεια 1
	Διαφάνεια 2
	Διαφάνεια 3
	Διαφάνεια 4
	Διαφάνεια 5
	Διαφάνεια 6
	Διαφάνεια 7
	Διαφάνεια 8
	Διαφάνεια 9

