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Energy crisis calls for a rebalancing of priorities
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• Today’s energy crisis is a wake-up call 
• The energy crisis has put the other two pillars of the energy system; reliability 

and affordability, in the spotlight again. 
• The reliability of energy systems is no longer a guarantee
• The current energy crisis calls for a rebalancing of priorities: 

from a sustainability, or ‘renewables only’ approach towards a balanced 
approach that includes the reliability and affordability of the European energy 
systems 



REPowerEU: will EU countries really 
make it work?
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Russia’s invasion of Ukraine has massively disrupted European and global energy 
markets. REPowerEU is the European Commission’s plan to end of dependency on 
Russian fossil fuel imports. 



Waiting for Prices to Drop? 
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Russia earned EUR 93 billion in revenue from fossil fuel exports in the first 100 
days of the war (February 24 to June 3). The EU imported 61% of this, worth
approximately 57 billion EUR. 

Source: CREA



Waiting for Prices to Drop?
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EU gas imports from Russia declined by 23% in the first 100 days of the invasion. In the 
first two weeks, imports increased to the highest volume observed this year, but have 
declined afterwards, falling 30% year-on-year in May. However, Gazpromʼs revenue is still 
much higher than the year before, due to high prices. 

Source: CREA



EU day ahead market areas coupled in 2010 (left) 
and 2021 (right)
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2010 2021

• Pan-European integrated Electricity market 
• One Pan-European algorithm - EUPHEMIA (Pan-European Hybrid Electricity 

Market Integration Algorithm)
• It calculates day-ahead electricity prices across Europe

WB6



WB6 - Day-ahead electricity market 
development and NEMO designation status 
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Five years after the launch of Serbian power exchange SEEPEX, the only
operational day-ahead market in Western Balkans, all other parties, except
Bosnia and Herzegovina, are a step away from setting up a day-ahead market



South-East European Gas
(SEEGAS) Initiative
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On 21 July 2021, a Memorandum 
of Understanding about trans-
regional cooperation on the 
development of an integrated 
South-Eastern and Eastern 
European gas market was signed 
by the Energy Community 
Secretariat, energy exchanges and 
trading service providers BRM, 
UEEX, TGE, CEEGEX and ECG and 
transmission system operators 
Moldovatransgaz, GTSOU, FGSZ 
and GAZ-SYSTEM. 
The signatories aim to cooperate 
on the development of cross-
border natural gas trading, e.g. on 
exchange platforms, and 
introduce transparent and 
competitive interregional market-
based pricing mechanisms and 
efficient cross-border gas 
transmission and interoperability.
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