« Webinar IENE

“EvepyeLakn Kpion kat TLpEG”
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Jupmepaopata tng uvodou Kopu@ng

* a new complementary benchmark by early 2023
that more accurately reflects conditions on the gas
market;

a temporary dynamic price corridor on natural gas
transactions to immediately limit episodes of
excessive gas prices.

temporary EU framework to cap the price of gas in
electricity generation, including a cost and benefit
analysis, without modifying the merit order, while
preventing increasing gas consumption, addressing
the financing and distributional impacts and its
impact on flows beyond the EU’s borders




Jupmepaopata tng uvodou Kopuwng TTF

(a)determine a dynamic market correction mechanism for natural gas
transactions in the Title Transfer Facility (TTF) Virtual Trading Point,
Other Union gas trading hubs may be linked to the corrected TTF spot
price via a dynamic price corridor.

(b) be without prejudice to over-the-counter gas trades;
(c) not jeopardise the Union’s security of gas supply;

(d) depend on progress made in implementing the gas savings target;

e) not lead to an overall increase in gas consumption;

(f) be designed in such a manner that it will not prevent market-based
intra-EU flows of gas,

(g) not affect the stability and orderly functioning of energy derivative
markets; and

(h) take into account the gas market prices in the different organised
market places across the Union.




O<€TIKN N MpoTaon yia emdoTNon oTo (.d 6TNV NAEKTpOTTApAywyn

« Emdotnon mavw amo 70-80 supw/MWH Tipn tou
¢p.a

« 'Qote va pnv aAAadel to merit order kat 0gv
auéavetat 1o ¢.d

« Meiwon TEA kata mepimou 30% optlovtia yia
oAouc.

AuEnon e€aywywy PO TPITEC XWPES- AAAA
£000a ATO TN CUHEYOPNON

Ta €coda amo to mAagov ota Y/H kat AMNE 6a
Xpnotpotolndouy yia tnv emooTnon tTNS TIHNG

TOU . 0



MetaBoAn oto pYeiyya ava texvoAoyia

Figure 19 - Changes in power generation in the EU between Q2 2021 and Q2 2022
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Auénon Atyvitn to Q2 2022 +24% otn MNeppavia, e€aipeon n EAAada -16%

Figure 17 - Monthly generation of lignite power plants in the EU
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MNati ymaivouv gumodia otn cuvayn PPA tng Biopnxaviag pe AME (1)

« Euvondnkav cuyKeKpPIPEVOL HEYAAOL TTALKTEC
Taipvovtag mPoTEPALOTNTA O0TN ANWN OpwVv
ouvdeong (katnyopia A= 8.000 MW).

« AvtiBeta yia plua akopn gopa ot AMNE mou Ba
ocuvayouv PPA pe Blopynxavieg (katnyopia B)
nmeplopilovtal oe 1.500MW, gav umap&el xwpocg

* MNati 6ev eykpivetal 1o net metering otnv YT?

* Molol wgpeAouvtal TEAIKA Ao TA TAPATAV®W?

* Moot B€Aouv va povomwAncouv ta diktua?



H emBoAn tou mAa@ov pn cupBatn pe tov Kavoviopo tou E. ZupBouAiou 1854

* “(30) The cap on market revenues should be set on market revenues rather than
on total generation revenues including other potential sources of revenues such as
feed-in premium, to avoid significantly impacting the initial expected profitability of
a project.

* Regardless of the contractual form in which the trade of electricity may take
place, the cap on market revenues should apply to realised market revenues only.
This is necessary to avoid harming producers who do not actually benefit from the
current high electricity prices due to having hedged their revenues against
luctuations in the wholesale electricity market.

nce, to the extent that existing or future contractual obligations, such as
able power purchase agreements and other types of power purchase
reements or forward hedges, lead to market revenues from the production of
electricity up to the level of the cap on market revenues, such revenues should
remain unaffected by this Requlation.

« The measure introducing the cap on market revenues should therefore not
deter market participants from entering into such contractual obligations.




H emBoAn tou mAagov gumodilel tn cuvaywn PPA tng Biopunxaviag (2)

« H emBoAn tou mAagov kabiota aduvartn otnv
mpdén tn cuvayn SlHepwV cupBoAaiwy.

* H emBoAn tou mMAAgov TPETEL va eMBAAAETAL OTd
npaypauka £000a TOU TApaywyou 1ou
TPOKUTITOUV HETd Ll ekkadbapion tou PPA
HETAEU TWV 2 HEPWV.

* Molol wgpeAouvtal amo tnv kabuotepnon/
mapepmodion cuvaywng OIHEPWY CUPBOAAIWY TNG
Blopnxaviag?




H emBoAn tou mAagov ota OIuepn cUpBOAala

O
Caps on EnEx settlement Caps after PPA settlement
Market revenue +250 €/ MWh Market revenue +250 € MWh
EL?;?S lé-:;;etentlon 165 €/MWh Market revenue for 250 €/MWh
settlement {250 — 85) RES generator
Market revenue for -190 €/MWh
RES generator 85 €/MWh PPA settlement (60 — 250) | PPA - DAM
-190 €/MWh Met Revenue for
PPA settlement (60— 250) | PPA - RES Generator 60 €/ MWh
DAM
0 €/MWh
Net Revenue -105 €/ MWh Cap settlement (Net revenue<Threshold)
I (60 < 85)
MNet Revenue 60 €/ MWh
Cannot execute PPA
Cap applied on “virtual” revenue /P\

Normal PPA execution
Cap applied on actual revenue




H eAAnvikKn ayopd avapeca otig 3 akpiBotepeg otnv Eupwtn

Prices per MWHh (€)
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WHOLESALE BASELOAD ELECTRICITY PRICES
Second Quarter of 2022
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