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The Hellenic Gas Transmission System Operator (DESFA)
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• Established in March 2007, DESFA owns and operates the Greek National 
Natural Gas System (NNGS), which consists of the National Natural Gas 
Transmission System & the LNG Terminal in the islet of Revithoussa.

• After the completion of a privatization process in the 20th of December 
2018, DESFA was certified as an Ownership Unbundled Operator under 
the 3rd EU Energy Package

• DESFA operates, maintains and develops the National Natural Gas System 
in a safe, reliable and economically efficient way and offers (a) regulated 
Third Party Access services in a transparent and non-discriminatory way 
and (b) a range of non-regulated services to a number of national and 
international clients



DESFA at a glance

€217M

2019 Regulated 

Revenues

€497Μ

€264Μ

Transmission RAB LNG RAB
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YΠ αγωγός στη Δυτ. Μακεδονία
Επένδυση: €110 εκατ. 

ΥΠ αγωγός στην Πάτρα
Επένδυση: €85 εκατ.

Italy

1

4

2

5

3

6

7

8

6

7

8

Greece - N. Macedonia
Interconnector
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Greece - Bulgaria
Interconnector (IGB)
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Macedonia

TAP

HP Pipeline to West Macedonia
Investment: €110 M

Shareholders: DESFA

HP Pipeline to Western Greece
Investment: €85 Μ

Shareholders: DESFA

Interconnector 
Greece – North Macedonia

Investment: €51.4 M
Shareholders: DESFA

SSLNG & Truck Loading Station
SSLNG Jetty: €20.4 M
Truck Loading: €6.5 M

HEnEx
(Hellenic Energy Exchange)

Shareholders: DESFA 7%

Italy
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UGS South Kavala
Expression of interest to participate

in the tender
(PCI)

FSRU Alexandroupolis: 
Shareholders: Gastrade

Interconnector
Greece – Bulgaria (ICGB): 

Shareholders: DEPA, Edison, BEH
(PCI)
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Greece - Bulgaria
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Trans Adriatic Pipeline (TAP)
Investments: €4,500 M (Completed)

Shareholders: BP, Socar, Snam, Fluxys, Enagás, 
Axpo
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Nea Mesimvria (TAP entry) 
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Existing lines

Projected lines

HEnEx
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FSRU Dioryga Gas:
Shareholders: Motor Oil
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Entry points

SSLNG & TLS

Towards a physical and commercial hub

1. Increase interconnection capacity 
2. Increase interoperability
3. Increase system capacity and flexibility

4. Develop trading infrastructure/gas exchange
5. Allow for new gas uses (Small Scale LNG, off-grid solutions)DESFA action points:



Establishing a transparent marketplace / reliable price signals

Virtual Trading Point, Balancing Platform, 

short-term price development

Since July 1st, 2018: 

o Virtual Trading Point, where commercial 

transactions can be registered 

o Market-based Balancing Platform, where DESFA 

trades the gas required for balancing the system

o Establishment and publication of reference daily 

prices
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Monthly quantity traded and churn ratio of OTC market

Quantity traded Churn ratio



o Products: 

o Within-day (D) and day-ahead (D+1, D+2, D+3)

o Trading mechanisms:

o Auctions, continuous trading + pre-registered OTC trades

o Clearing mechanism: 

o Central Counter Party (CCP) through EnExClear

o Entities allowed:

o Physical and paper traders (having a contract with DESFA - Users of the NNGTS)

o Prices:

o Within-day spot index 

o Day-ahead spot index

o Balancing gas marginal prices

Next step: A spot gas market by DESFA and HEnEx

Target date: mid-Oct 2021



Thank you for your attention!


