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Blue Economy and Blue Finance 
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Blue Economy is about the sustainable use of 
ocean resources for economic growth, improved 
livelihoods, and jobs while preserving the health 
of ocean ecosystem

Areas/Sectors of Blue Economy

Fisheries and 
Aquaculture

Coastal Tourism

Plastics Recycling

Marine Ecosystems 
Restoration

Shipping, Ports and 
Maritime Transport

Offshore RES

Marine Biotechnology

Blue finance is an emerging area in climate finance



Blue Initiatives 
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Blue is the new green. Ocean, seas, marine and freshwater resources and ecosystems is the focus

First sovereign blue 

bond by Seychelles 

Government with 

support of WB

Bank of China 

issued Asia’s 

very first blue 

bonds

EIB, EC and EIF

establish the 

BlueInvest Platform 

and Fund

IDB Invest Issues 

Blue Bond to 

Finance Water 

Projects in LAC 

Countries

2018

2019

2020

2021

2022

World Bank launched

UNEP Finance Initiative 

published the 

Sustainable Blue 

Economy Finance 

Principles

EIB, KfW Group and 

AFD launched the 

Clean Oceans Initiative

Nordic Investment 

Bank issued the first 

Nordic Baltic Blue 

Bond

WB & Credit Suisse 

issued a Sustainable 

Development Bond

EIB

launched the Blue 

Sustainable Ocean 

Strategy (Blue SOS)

ADB issued its first 

blue bond

IFC issued the 

Guidelines for Blue 

Finance 

EIB created a financing 

facility in Tanzania for 

SMEs in the Blue 

economy sectors

EBRD, EIB and the 

UfM, launched the 

Blue Mediterranean 

Partnership, to create 

a new financial vehicle 

for sustainable blue 

economy



Blue bonds as instrument of blue finance
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Between 2018 and 2022, 26 blue bond transactions took place, amounting to a total value of USD 5.0 billion. - Blue 
bonds can be issued by international financial institutions, private corporations, banks, government (central or local) etc.
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Source: Pieter Bosman et al., (2023). The Blue Bond Market: A Catalyst for Ocean and Water Financing. Available at: https://www.mdpi.com/1911-8074/16/3/184

https://www.mdpi.com/1911-8074/16/3/184


Blue bonds project eligibility frameworks 
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IFC Blue Guidelines 2022
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○ A. Water supply

○ B. Water sanitation

IFC Blue finance encompasses investments that address sustainable water management and ocean protection 
(SDG 6 and 14)

○ C. Ocean-friendly and water-friendly products

○ D. Ocean-friendly chemicals and plastics-related sectors

○ E. Sustainable shipping and port logistics sectors 

○ F. Fisheries, aquaculture, and seafood value chain

○ G. Marine ecosystem restoration 

○ H. Sustainable tourism services 

○ I. Off-shore wind
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IFC Blue Investments

$50 million loan 
to TMB 

Thanachart Bank 
in Thailand 

$79 million loan
Banco 

Internacional in 
Ecuador 

$100 million loan 
to BDO Unibank 
Inc in Philippines

$225 million loan 
First Rand in 
South Africa

$120 million loan
Yapı Kredi 

Leasing in Türkiye

$150 million 
syndicated loan to
Bank of Qingdao 

in China

$150 million loan
To SABESP in 

Brazil

$100 million loan 
to Banca 

Transylvania in 
Romania 

$300 million loan
Indorama Ventures in 

Thailand



IFC Blue Finance projects by EXERGIA
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A. Water supply

B. Water sanitation

C. Ocean-friendly and water-friendly 
products

D. Ocean-friendly chemicals and 
plastics-related sectors

E. Sustainable shipping and port 
logistics sectors 

F. Fisheries, aquaculture, and seafood 
value chain

G. Marine ecosystem restoration 

H. Sustainable tourism services 

I. Off-shore wind

○ Croatia

○ Serbia

○ Romania

○ Turkey

○ Georgia

○ Jordan

○ Oman

○ Pakistan

○ Uzbekistan

○ Poland

○ Egypt

○ Morocco

○ South Africa

○ Ghana

○ Kenya

○ Mozambique

○ Nigeria

○ Senegal
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Thank you
Maria Athanasopoulou
Head of Unit, Energy Markets and Regulation

EXERGIA Climate Change Consultants, https://exergia.gr/

https://exergia.gr/
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