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Natural’(lias Discoveries
» 9 Exploration Wells drilled (2011-
2022)

» 5 Gas Discoveries: Aphrodite,
Calypso, Glaucus, Cronos, Zeus

> Approximately 15 Tcf GIIP = 0 ~o|

CY s

e X06aS wiirergie

feni KOGAS wronegies

fotoltnergies

MINISTRY OF ENERGY
h COMMERCE AND INDUSTRY . g/

CYPRUS HYDROCARBONS COMPANY



Project Industry Development Stages
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Cyprus’ Opportunity
Funnel

* Calypso BL6
* Cronos BL6

® Zeus BL6 . ite BL12
* Glaucus - BL10 Execute |
-
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Value Drivers for Cyprus

» Ensuring optimum » Ensuring benefit to
recovery of its natural domestic economy
resources il

» Ensure timely » Ensuring equitable
development to revenues between
production Republic & Investors

SCHC

CYPRUS HYDROCARBONS COMPANY




Shell
LNG Outlook 2023

STIF?Abul LNG supply vs demand forecast range LNG Su pply — Demand
800 800 Forecast
700 700
600 600
500 500 * Existing capacity and future sanctioned
400 400 LNG projects will meet projected
300 300 demand to 2027.
200 200
100 100 * LNG supply and demand fundamentals
0 0 very positive in mid to long term to
2020 2025 2030 2035 2040 support investment for additional
capacity.

B LNG supply in operation LNG supply under construction ' Demand forecast range

Source: Shell interpretation of Wood Mackenzie, Poten & Partners, IEA, S&P Global Commadity Insights and FGE 2022 & 2023 data.

SCHC

CYPRUS HYDROCARBONS COMPANY




Regional Monetization Options

+»» Exports to Egypt & through LNG

% Exports via FLNG h

\
¢ Exports via Pipeline '\/ ,
¢ Exports/Import to Cyprus & through =
LNG
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