WHOSE HUB IS IT ANYWWAY2

GAS FIELD/PIPELINE
ACTIVE EXPLORATION BLOCKS

o e -
e~ "TRNG CLAIMED e
H - . -""-:""-" E
L. -2 i
P S
Agia Napa * E
_____ F EX ¢
B en e e [ 2 | ,..-"
E [Enifkogas] _JfEni/Kogas] KB LEBANON
(Eni/Total) i Enn) (EnifKogas] e -
[ B | A 8 | E . Beirut
£ -~*"  DISPUTED WATERS
JAN 18 : o
CALYPS0D DISCOVERY I " 4
H —— - E
E:umnunLl (11| L=
- mp]rrmuznll 12| :
MEDITERRANEAN SEA O AN .~ o~ - ISRAEL

- =Dor

PALESTINE

I-nh P 'EIELDS = -
AN e et JORDAN

gina@ginaenergy.com Phone: +972-544-203480



Egypt: Output Record Nears

seasonal demand will peak or trough
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Egypt Export options

Israeli transmission system --> EMG line
Hot-tap directly into YT / EMG

Israeli transmission system --> Arab Gas Pipeline

Taba Agaba

Connect with Aphrodite to Idku
Ashkelon to Ashdod by INGL
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e\’,{&‘ (\\‘0 0 Reconciliation YES, but Rapprochement NO
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(/0 ' Q Moving ahead with lignite, FSRU, TANAP, TurkStream, nuclear, lower gas
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Cyprus EEZ;

Q(O Q Pricing issues

Q Total, Shell, Eni, EXXON, QP

0 Self sufficient, 17.5 bcm of LNG, Pan Arab Pipeline %@9

0 IEC/EMG/EGAS arbitration; Large debts to 10Cs; E@©@ \%%%@\
0 Subsidized gas prices

0 No transit country, shallower waters, shorter route, EMGF @



USA =

+ Securing Israeli gas supply to Jordan
+* Mediating maritime border dispute with Lebanon

¢ Supports Israeli gas to Europe; rapprochement with Turkey -—‘-‘-‘ u

Russia —

* Protecting Gazprom’s position as supplier to Turkey and EU
* Farm-in attempts to Leviathan; done in Egypt & Lebanon

K/

+* Future involvement in Syria gas exploration

EU / Quartet

¢ East Med gas as alternative to Nord Stream Il &
TurkStream
s Settlement of Cypro & straddling fields

¢+ Strengthening PA’s energy sector




Issue

Threats

Cyprus & Israel cross-border field

Israel & Lebanon E&P — Block 9;
wants to issue blocks 8 & 10

Turkey prevented Cyprus drilling
Turkey Greece EEZ

Israel - PA/Hamas: Gaza Marine;

Israel — Turkey; minimum diplomatic ties
Egypt — Turkey growing enmity

East Med Pipeline

Cyprus LNG

East Med Forum in Egypt Jan 2019

Technology: FLNG, CNG, GTL

Joint development & marketing

International arbitration;
Total to drill out of contested zone

Cypro; Cypriot gas to Turkey

Gas, PA energy independence

Win-win gas transactions

Israel, Cyprus, Greece, Italy, EU

Majors, EU country, aggregate all gas

Egypt, Cyprus, Israel, PA, Greece,
Italy, EU Energy Commission

Keep all options open

Cyprus gas frozen;
Israeli route to Turkey out

Frozen assets & armed conflict

Escalation, frozen Cypriot assets,
Turkey pariah state

GM remains stranded; worsening
PA Israel relations

Continued enmity

Russia, Egypt, commercial, technical

Timing, not enough volumes, costs

Out: Turkey, Lebanon, Arbitration,
over-reliance on under reliable Egypt

Entrenched ideas, early adoption



