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DUAL CHALLENGE



Energy is essential

Source: U.N. Human Development Reports 2018, World Bank DataBank 2019, EM analysis
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•3.7 billion people
•10-year lower life expectancy
•35% fewer years of education
•25% without access to electricity
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• As nations improve living standards, energy demand increases

• Almost 50% of the global population lives in countries that rank low to medium on the U.N.’s HDI



Long-term energy fundamentals: Oil & Gas



ExxonMobil in the Eastern Mediterranean
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Glaucus gas discovery in February 2019; initial assessment 5-8 tcf in place

Two appraisal wells planned for 2020; drilling operations to start in Q2

Permitting, well design, logistics activities under way

Cyprus Block 10




