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Turiizh President Recep Tayyip Erdogan a2 the 22nd World Petroieum Congress in lstanbul, [Website of the President of Turkey) Anastas iades: cypms can Be the EaSt Med EI'IEI'QY Hu b

Egypt Iays gas-hub foundations

President Sisi has signed into law new gas-sactor requiations expanding the r
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El Molla Chaired Energy Hub Meeting

A
Cyprus can be a regional energy
hub, says Energy Minister

CNA ™ Cyprus/NICOSIA 06/07/2014 13:06

“There is no doubt that Cyprus offers excellent
advantages to become an energy hub and a bridge
between the countries of the region,” Lakkotrypis said,
adding the US involvement was evident during the visit
of US Vice President Joe Biden and their continued
s=winvolvement as manifested in Mr Hochstein's interview.

THEWORLDPOST

Minister G. Stathakis: New Challenges In

Energy For Greece

CEE

TECHNICAL
CHAMBER
OF GREECE

10.00-71.0¢
SENING & GEORGE STATHAKIS
Sl Minister of Environment & Enargy
GIORGOS N. STASINOS
JOINT PRESS STATEMENT: Turkey - EU
High Level Energy Dialogue® Meeting
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ENI: Egypt can create energy hub with
Cyprus and Israel

Enorgy

SigmaLive

ENTERTAMMINT

ExxonMobil wants to see Cyprus a regional hub

3.

Turkey can soon be regional ener T
hub: eyx Sheu chief gl gy prus, and even Libya

vith Bloomberg on

It is highly possible that Turkey could become an energy business hub like Singapore in the medium jye economic zone
term, according to Mark Moody-Stuart

peni;Bnng4

Sharbanik

ExxonMobil's vision for Cyprus Is to see the country becoming a regional en
10 find sufficient deposits of natural gas 10 see the island turn into an energ
ExxonMobil Exploration Company Stephen Greenlee said on Thursday. _rGLos ‘L’

s Folow us On
L )
> d 12
The ExxonMobil president said the company had been active since signing '
and has begun exploration.

@yenisofakenglish

©TikA

Former President of Royal Dutch Shell, widely known as Shell, Mark Moody- ~ Turkey’s development aid 1
- 2 0 ; ¢ - rome to $6.2B in 2016

Stuart said that Turkey can be a regional energy hub like the Southeast Asian . =

state of Singapore in the near future.

SIR MARK
MOODY
% ESTUART



LAND THE EU DIMENSION

NORTH KOREA NUCLEAR ATTACK CLIMATE CHANGE DONALD TRUMP EGG SCANDAL

EU Commission Backs Construction of Bulgaria's
"Balkan" Gas Hub

Business » ENERGY | May 26,2016, Thursday //14:36 | Views: | Comments:1

DAILY SABAH

. ENERGY

L EFT urkey seen as natural hub for Mediterranean gas

DAILY SADAN WITH
I ANADOLY AGENCY

o Borisov (R) and European Commissioner for Climate Action

(L). Photo: BGNES

The European Commission backs the construction of Bulgaria's "B
is projected to extract natural gas from the Black Sea.

This became clear after a meeting between Bulgarian Prime Ministe EU Energy Commissioner Miguel Arias Canete stressed
EU Commissioner for Climate Action and Energy Miguel Arias Canet Turkey's growing strategic role in the region, saying
visit to Bulgaria on Thursday and Friday Eastern Mediterranean natural gas passing through Turkey

will change the 'energy game'

Miguinl At Catate + Adws

JOINT PRESS STATEMENT: "Turkey - EU
High Level Energy Dialogue®' Meeting




EU’s Caiete warns gas pipelines risk becoming ‘stranded assets’

By Frédéric Simon | EURACTIV.com Nov 30, 2018

Supporter

International
Association
of Oil&Gas
Producers

From Twitter

Tweets vy @ioce Eu

8 I0GP EU Retweeted
ExxonMobil EU &
@ExxonMobil_EU

#DYK #Hvdroaen can be used as a back

European Commissioner for Climate Action and Energy Miguel Arias Canete speaks during a press conference with European
Commissicn Vice-President fer Energy Union Maros Sefcovic (not seen), on the long term strategic vision for ‘A Clean Planet for All
LawMeas

in Brussels, Belgium, 28 November 2018. [EPA-EFE/STEPHANIE LECOCQ]
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2018: EASTMED ENTERING THE AGE OF
MATURITY

“*There is an imperative need of a Grand Midstream plan that
will connect and interconnect the countries to craft the
necessary inter-dependencies (assuming that all players are
rational).

“*If the interests of the rational players are vested successfully
and fairly, any asymmetry should be dealt with effectively. If,
however, each country decides to pursue a ‘zero-sum’
approach then the EastMed will not reach its full potential
and would be under-performing compared to other
emerging hubs such as Singapore or other European hubs.

“*Cyprus has a great role to play in the EastMed and should
Yp d play

not limit itself to a producer or merely a transit country. It
should maintain a regional outlook.
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CYPRUS:THE CRUCIAL ENERGY
DECISIONS



Ministry of Finance

GOVERNMENT PENSION FUND

NORWAY

MANAGED BY
FOLKETRYGDFONDET

No inflow or ocutflow
Retumns added to the fund

i

168 BILLION

Shares in 150 companies

llustration from the annual report 2013

GLOBAL

MANAGED BY
NORGES BANK
Fiscal guideline

Inflows from petroleum activities,
outflows to cover non-oil budget deficit
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5000 BILLION

Shares in 8 200 companies



State Direct Financial

Interest (SDFI)
J IEOOL ‘ .
o 00 KaBapd £1005nua Eroddnua andé ta peplopata kat v
TOIXRL Y Y Fhrenrer e s and ug enevbioeig ROANON HETOXUV

|

EXKPOEC POC TOV KPaTIKO
NPOUNOAOYIOHO yia TV
KGAUn pn-NETPEAQIKWY
eEAEUPATWY oUWV pE
| ) SNUOOLOVORLKT) TOALTIKT)

KpaTtiko Tapeilo
ouvtagewy

: Enevbuoset :
Enevbios v poo( Enevbuoei
o ‘gor;xt( eloobdnparog e a; ;: "

35%

OxovoukeC npooodor: Mepiopata ko kEpSN

(paxpoxpoOviLL, EXTILATOL OTO 4% TO XPOVO NMavw TNy npaypanxi atia
Twv ENeVOUoEWY TOU Tapeiov)

Mnyn: ApBpo twv Juan M. Ramirez-Cendrero kat Eszter Wirth pe titho:
«Eivatto NopBnywo Tapeio efaywytuo yia tnv karamoAéunon tng OAavdikne AoBéveiac” (2016)
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B Structural non-
oil fiscal deficit
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50 wep== Fiscal rule (4%
of the Pension
Fund's value)
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Fig. 8. Non-oil deficit and the fiscal rule, billions of NOK (2002-20147) ("value is a

forecast).
Source : Ministry of Finance of Norway.



BouAn AvTtimopoownwV (Stortinget)

2. 5

Nopog yra To KuBepvntiké EBvikog [MpoumoAoylopog
EmevduTtikd Tapseio Emijoia ExBsom mpog ) Bouir

Ymovpyeio Owkovopuitkwv (Finansdepartementet)

EvtoAn Siaysipiong Tpuunviaia kat Enjowa Avagopa
08nyieg Swayeipiong kKivdUVOL KL ECWTEPIKOV EALYXOU | OXETIKA PE TT) OTPATYIKY]
KatevBuvtipieg ypapupés yia tapatipnon-anokAetopd| TuuBovAis yia ctpatnykn

‘ : ot eMevdVCES

Kevtpukn Tpamela (Norges Bank)

Figure 2.3. Aoun AwaxuBépvnong tou GPFG
MnyM: Avag@opd Ap. 26 - ExBson ot NopBnyixn BouvAn (Ymovpysio Owkovouikav)




BIQZIMOTHTA AHMOZIOY XPEOYZX - AHMIOYPI'IA AIIOGEMATIKOY

AHMOZIO XPEOZ. (X)
QOF MIPOX AEIN

X>80%AEII . 50% | 50%
60%AEN<X<80%AEN |  25% |  75%
X<60%AEIl 100%

S $ UEBT




...2YNOWI2 60-2EAIAQY REPORT

“* II0OI0Y OETLMOS IMPEINEI NA AIOPIZEI TO ZYMBOYAIO QITE NA
ATAYOANTZETALI H ANEZAPTHXTA TAMEIOY AIIO TOYXEKAXTOTE
KYBEPNHTIKOY>» IIAPEMBATIXZMOYX

“*IIOIOY ©A IPEIEI NA ETKPINEI TON IIPOYIIOAOT'IZMO TOY
KYIIPIAKOY OPI'ANIXMOY AIAXEIPIXHX EIIENAYXEQN.

“*0I APMOAIOTHTEX TOY EKASTOTE YIOYPI'OY KAI OI EAEI'XOI AIIO
TH BOYAH

“*H KEPKOIIOPTA TQN “EEAIPETIKQON [IEPIXTAYEQN” (FORCE
MAJEURE)

X H ATAPANETIA Q» MONO OIINO ENANTI TQN OIKQN
AHZTONOTHEHY KAT TQN KAKON EAYTON MAX

\"\Gougle [t! (D
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CYPRUS:THE CRUCIAL ENERGY | 7aveo ANGPAKDN
DECISIONS | oiirren
KYMPOY



ANOTEAE2ZMATA ETOY2
ETAIPIAZ YAPOITONANOPAKQN KYIPOY

2012-2013 2014 2015 2016
€ gX. € Ex. € Ex. € gX.

‘Ecoda 0 1,7 2.1 0
‘EEoda (0,7) (0.,5) (0,7) (1,8)
Képoog/Znuia (0,7) 1,2 1.4 (1,8)




‘ Ynoypreio ENepreiaz, EMnopioy |
’Q‘ BIOMHXANIAZ KAl TOYPIZMOY | e

YNOYProz YNOYPTEIO AOMH/YNHPEZIEZ ENHMEPQZH EMNIKOINONIA

Ymmpeoia Y8poyovavBpaxkwy

1. Anpioupyia Kal OUVTOVIOMOC TOAITIKAC Kai vopoBeTikoU mAailociou
H Yrmpeoia YdpoyovavBpakwv Bploketal oe ouvexn ouvepyaoia pe GAAeg apuodleg apxég yla
nmapakoAoUBnon NG edapuoyng TNG OXETIKNG vouoBeoia pe v €peuva kKal ekpeTdAAeuon
udpoyovavBpdkwy, KaBWC Kar yia evapuovion TnNg¢ KUumplaknig voupobeoiag HE TIC OXETLKEQ
EUPWTIAIKES odnyieg.

2. MapakoAouOnon kal enomnTeia dpaocTnpIOTATWV Udpoyovavlpakwy
H Yrmpeoia YdpoyovavBpakwyv evaoxoAeital mpwtioTwg pe Tnv napakoAouBnon g tpnong twv
OUHMBATIKWV UMOXPEWOEWY (TIPOYPAMUATWY E£pYAOL@V KAl TPoUTIOAOYIOHWY) Twv adelolxwyv
ETALPEIWV KABWCS Kal He TNV rapaiafn, Kataxwpnon kat aEloAdynon Twv ePeuvnTIKWV SeDOUEVWLV
mou AapBavovtar amd adewouxoug HE TN XPNON  KATAAANANG  UTIOOOMNG/AOYLOULKDV.

3. Avantuén 5eE10TATWV Kal IKAvoTATWY Tou Anuoéoiou Touéa oe BEpara

udpoyovavBpakwv

H Yrmpeoia YdpoyovavBpakwv agloAoyel TIG avaykeg oe avBpwmvo duvauikd kal avarmuooel Ta
anatToUpeva rpoypdupaTta eknaideuong kal KatapTiong £T0L WOTE TO eyXwPLo avBpwmvo duvauikd
va unootnpi&el Tnv avaduodpuevn ayopd netpeiaiou kal puoikoU agpiou otnv Kurpou yia tnv oroia
anatteital n andkTnon eEeISIKEUHEVWV YVWOEWY Kal DEELOTHTWV.
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:Dl NORWEGIAN PETROLEUM DIRECTORATE

The Norwegian Petroleum Directorate (NPD) is a flexible expertise
organisation. This is an alternative to more traditional hierarchal public
administration.

The Norwegian Petroleum Directorate is a fluid organisation. There are no sections or
departments in the NPD, but about 80 teams with designated mandates and the teams
are delegated authority for products, processes and quality.

Management functions rotate, and work communities are established and discontinued.
There are about 220 employees joining and leaving teams; and they largely control how
to distribute their time in the different teams themselves.

The director general and four directors constitute the NPD’s strategic management
group and twelve assistant directors make up the NPD’s operative management.

QOur organisation is split into four main areas:
* Exploration

* Development and operations

* Analysis and framework

* Data manaadement and orozanication



STDCK\NatCh (ﬁ) EIAHZEIZ + AIOPEZ » AMNOWEIZ LIVE NEWSLETTER

17:25 T2 44 087 €96,908,819 17:25

OwkooeAida » Eidhoelg » Kurniplakn Owkovoula » Evépyela » KovdUiAL €1,9 ek. yia eknaldsuon oto ®A

Kovbﬁl €1,9 ek. yia eknaidsuon oto ®A

curépa, 3 AexéuBpios, 2018 - 19:34 XAK " €98812 1725 XAA |G9% €96,908,819  17:25

OwkooeAlda » Eidnoelg » Kuriplakr] Owkovoula » Bouln » YdpoyovavBpakeg: Waxvouv oTpatnyikn yia unotpodleg €2,8 ex.

YdpoyovavOpakeg: Waxvouv oTpaTnyikn yia unotpodieg €2,8 k.
€7,8 EKAT. XOPNYLEC YA OTIOVOEC ATO
psroe)\a‘ixéc ETALPELEC
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EQUINOR OR EQUI |



[1Q2 NA KINHOOYME...

Na avayvwpLoTouV Ta KEVO LKAVOTNTWV

Na ertihexBel n cwotn eknaidevon mou KAAUTITEL AUTA T
KEVQA

Na ylvetal EAeyxocC TG amoKkInong tng yvwong (Tt epabec)

Na rtpoetotpadletol to £dadoc yia va epapuolovtal ot
VEEC YVWOELC OTO XWPO TNC SOUAELAC

Avuta ouvexela Oa aAAalouv avaAoywc Tou octadiov mou
Bpioketat pio EKKOAANTOMENH ETAIPIA
YAPOTONANOPAKQN

Stage 1: Before commercial discovery

Stage 2:After commercial discovery, before production

Stage 3: Early production or small reserve base

Stage 4: Large scale or long-term production




SOVEREIGN WEALTH FUND

CYGAS (DEFA) AND THE 2020

CHC (EYK)

PIPELINES
UPSTREAM

MIDSTREAM (LNG TERM&PIPELINES)

DOWNSTREAM

PSHOT



THE KEYSTONE OF THE ARCH
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